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ROTICE OF LEASE

- C12a7g. ‘
In sccordsnce with the Law of the grate of Melne, notice
is hereby given of the following describad Loagy:

Partles to Lossg

L@ﬁaor:f'; College Motor Hotel, Ine,, a Malpg
- Corporation
_Lessee: - Halden Cove Enterpriges, Inc., s Maine

. Corporation

Date of Execution of Leaso! Nay 21, 1399

N

Desceipeion of Leased Premiges:

The land with the two (2) Story building and otner

improvements thereon, used gg 3 Howard Jehnison s Metop Lodge

(the "Motor Lodge") consisting of 86 rooms, testaurant and
lounge, and Approximately seven and one-half (7,%) acres of
land, more o less, located on Maip §treat, watervills,
Kennehec_Count?. Malne. all ag more Patrticularly shown on the
blan attached hereto as Exhibic A, being a portisp of the
Cwenly-two (22) zore tract of land owned Lessor on said Hain
gtreet (Ses Kenheber Registry of Deedg Book 13g2, Page 494.}

Commencement Date and Term of Loasw:

The term of the Leass shall be far threg (1) years

commencing on Juna 1 » 1990 and 8xpiring on - May 31 .
1993 {the "Term nation Date®), unless euch torm shall be sooner
‘terminated as provideq in the Lasga, :

Righte of Edtension or Reﬁml:
=830 or Rengwal;

. Lesdes shall have no tight to extend the term of the
sase,

Option to Purchase:

. -Lesses shall bave thg right and option, at 1ts mole
€lection during the teory of the Laase, miess soongr
tarminated, tp pPurchase the Leased Premisos Pursuant vo the
terns snd conditions 8ot forth in the Lesse (notice of the
axercisg of sych option ta be given te the Lessor ne later chan
2ix (&) monthg prior to the Terminatlon Datg in order vo pe
sffective), sueh option to purchasge may be t8rminatad pursusnt
to the terms of tha Lassa, The terms and conditions o

- Paragraph 9,131 of Artlels IR {Lessee’s Optlon te Purchage) of
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LEISH 037

the Loass are hg:elqaitgt':ecited-in fulls,

g,3) 1¢ Lessoo ghall fail to'exarciiariiijabtinn to

pucchase the Leased Premises as herein provided within the.

cion Period, or if Leasee shall daliver a novice of exsrclse
of suoh option to Legsor UL shall £ail to Tu:chnae the -
propaciy aa rersin provided, or {f gaid option to purchase
ghall otharwise terminate, thern in such avent Lessee shall
promptly deliver to Lesgor a stagement to Such effect. In the
avent that Lessee shall have racorded a Notice of Leasa in :
connection herewith in the Kenngbec Reglsgry of Deeds, then
such notice shall be in recordable form., and in form amd
substance satisfactory te Lessor. in the event that Lessese
gball fail to promptly deliver sich a statement Lo Leesor, then
s certificate exscuted and acknowledged by Lessor. and recorded
ip the Kennebec Registry of Deeds. settlag forth the facts
concerning any such fallure of termination, and stating that
the optlon has terminated. ghall be conclugive in favor of 811

parsons who rely thareon in good faith.®

The Lessee agrees at the request of the Lessor tD
subordinate the Lease and this Notice of Lease £o any noregage
on the Laased Premises, subject o the terms of the Lease.

. vhis Notice of Lease ls executed pureuant to .the
provisions contalned in the Leass, and is not intended to Vary
the terms and condlitions of the Lease.

WITNESS the exocution hecsof, under seal, by the paction
t5 the Leaasg, as of the 3)st day of May. 1930. ,

LESSOR:
COLLEGE MOTOR HOTEL, INC,

By:
its Fresldeny
nersunto duly sut

BefT Jege

LESSEE: : ,

MALDEN P uﬁmﬁ.

By: % :
Fowd

ENTE

© Tts' P Cukeaf
nereunto duﬁgfpu pized
N ¢ 6/
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COMMIWEALTH OF MAESACHUSETTS
Suffolk, os: -~ May 31, 1990
z Then personslly sppesrsd the above-named Robert Sage,
Fresldent of Coll Motor Hotel, Inc, and acknowledged said

instrument to be his free sct and deed, and the frpe act and
deed of salid College Motor Hotel, Ine. batore me '

/; :_--

. Notary Egblie 7

yri yd .
7P
My commiszion expires: ﬂ-"ﬁ/‘ﬂ/
' BTATE OF MALINE

Suffolx, ss: T T T ay 31, 1998
The personally appeared Kevin R, Bowden, Pregident of

the sbove-named Haiden Cove Enterprises. Inc. and acknowledged

said instrument to be his freg sct and deed and the
and deed of paid Xaiden Cove Entezprises, Inc.,

Notary PubHie

7
) e
Ky commigaion expires: ///,/f)’?';y
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